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KE NYS 37,440  3.4% 12.5% 23.9% = KR 144.63 -1.8% 9.0% 40.2%
S&P500 4,689 2.6% 21.7% 26.7% 1—0O 158.3 -0.8% 12.6% 25.3%
J1—0OE STOXX 50 4,474  13% 12.6% 25.5% -y 183.43 -1.4% 14.7% 31.1%
BA BRI RRAT 33,288 0.2% 29.4% 22.1% HF5 - RIL 108.35 -0.4% 10.1% 34.3%
TOPIX 2,379  0.7% 27.3% 32.6% =KL 97.00 -0.5% 6.9% 22.7%
thE MSCIFE 55.07 -1.5% -19.2% -49.4% FEART 2021 -2.1%  52% 26.5%
AR MSCI- > R 2,494 55% 21.1% 53.5% AR -JLE— 1.74 -1.2% 89% 23.0%
A2 RRST  MSCIA > RRIT 7,636 3.4% 4.5% 13.3% A2 RRTTILET 0.933 -2.0% 9.6% 25.8%
NhFA N bhFAVNEEE 1,151 2.7% 10.0% 2.7% JqUE> - RY 2.58 -2.7% 11.0% 20.6%
RIEFL - RY 0.594 -1.8% 54% 32.8%
1/4 11A 14 3% I3 LTIV 29.53 -0.8% 20.9% 51.6%
KE NAREIT#E% 22,518 4.5% 10.0% 26.0% AF23 - RY 8.50 0.8% 24.2% 64.6%
B HREEREITIEEK 1,792 -1.5% -45% 2.0% MLd-US 4.84 -4.8% -31.5% -65.1%

T 1/4 1104 14 3%

i,

5/ WTIE s 5cyihiig 72.19 -1.2% -0.9% 51.6%
& COMEX £ 5cH4iits 2,050 0.4% 10.3% 5.3%

XIEITfE ~ BRI bR/ 2R (FIRMIEE N — X

XNYFODEM(E CRRIL) « BREFEHREORA(EE () « WTIEREEROEAE CRRIL//LIL) |
COMEXESeWMIARDEALIE CK RIL/ hOA A X)

XNAREITIE#R (FBECHIA A BREEREITIERR (B XA L

XA RRET - JVET NhFA - REOBAL — ~MEI100ERT

(HPFT) TIL—LIN=D

Daiwa Asset Management | 2



(N> T—RE | R/REL—F (BN)

Weekly ! Investment Environment
R R PTRURE RS KR JINII—--o0—=F* t1o0-%8  Lono-x%
(F/> 1) CRIJL/ARS ) (F/20-%) (DO—2/KRIL)
200 1.6 15.0 8.5
— N (E) e TP R () P (8h) KR (G#h. £ TFKER)
192 1.5 14.5 9.0
184 1.4 14.0 9.5
176 1.3 13.5 10.0
168 1.2 13.0 10.5
160 1.1 12.5 11.0
152 T T T T 1.0 12-0 T T T 1 11-5
23/1/4 23/5/4 23/9/4 24/1/4 23/1/4 23/5/4 23/9/4 24/1/4
Fxd-3a)F TaNFE TR INHU— - TAUD B T TAUSRE L IAUS KR
(F/2LF) (LF/HIIL) (F/TAU>R) (TAUS RRRIL)
7.2 19 48 280
— S (E) XK N (CGEh. T KRER) P (L8h) KR (G#h. £ TFKER)
6.9 20 45 300
6.6 21 42 320
6.3 22 39 340
6.0 23 36 360
5.7 24 33 380
5.4 : : . 25 30 ; ; . 400
23/1/4 23/5/4 23/9/4 24/1/4 23/1/4 23/5/4 23/9/4 24/1/4
R—5>R - XOF 1Z0FE  LRXOFE W=7 - LA TAE LLT®
(F/Z0F) (XOF/#RIL) (F/L) (LA/KRIL)
40 3.4 36 4.2
— S (EE) XK R (GEh. T RER) — G (EE) XK (B#h. =T RER)
38 3.6 34 4.3
36 3.8 32 4.4
34 4.0 30 4.5
32 4.2 28 4.6
30 4.4 26 4.7
28 r T T T 46 24 T T T 48
23/1/4 23/5/4 23/9/4 24/1/4 23/1/4 23/5/4 23/9/4 24/1/4
a7 - L= PL—TIE  LIL—TE MLV -US TUSE  lUS%T
(F/L—TI) OL—TIL/HRIL) D)) (US/KH1IL)
2.2 50 10 15
— S (EE) XK N (CBEh. £ TFRER) — N (EE) XKL (BEh. LT RER)
2.0 60 9 18
1.8 70 8 21
1.6 80 7 24
1.4 90 6 27
1.2 100 5 30
10 r T T 1 110 4 T T 1 33
23/1/4 23/5/4 23/9/4 24/1/4 23/1/4 23/5/4 23/9/4 24/1/4

%05 D O FHERRITHOR B Z B4 (CIBE 146/

(HPFT) TIL—LIN=D

Daiwa Asset Management




(DE> T—RE I R/REL—F (TP7)

Weekly ! Investment Environment /

hEA KT TARRE L AEBR® HERIL ITEBENLE LEBRLE
(F/ NE5E) (AR RIL) G (BB RILKIIL)
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